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ABSTRACT 
Analysis of Factors Determining the Price Earning Ratio at Manufaclnre in 

Indonesia Stock Exchange 

Safriadi Pohan 
Universitas Terbuka 

safriadipohan@ymail.com 

The purpose of this research is to know the influence of Leverage, dividend 
Payout Ratio, Size Company, Rate of Indonesia Bank Certificate, Earnings Growth, , 
Return on Equity, toward Price Earning Ratio of stocks the manufacture company in 
Indonesia Stock Exchange. Testing the hyphotesis in this research using multiple 
linear regression analysis with the F test and t Test with significance level (l =0,05 . 
This research population is a manufacturing company listed on the Indonesia Stock 
Exchange between 2009 and 2010. This research sample is all that becomes target 
population that meets the criteria established by 26 companies. __ 

The result of statistic tests from this research indicated that all independent 
variables have significant influence sirnultanoeously toward Price Earning Ratio. 
Coefficient of determination (adjusted R2) is 42,9% which means 42,9% of Price 
Earning Ratio is influenced by the independent variables, whereas the remaining 
balance of 57,1 % is explained by other variable not presented in the study. 

Partial test results showed that the variable Divid.end Payout Ratio, Return on 
Equity are positif and not significant influence the Price Earning Ratio, just Size is 
positif and significant, while the rate of Indonesia Bank Certificate, Earning growth 
and Leverage are negatif and not significant influence the price Earning ratio. 

Keywords : Price Earning Ratio (PER), Leverage, Dividen Payout Ratio (DPR), 
Size, Rate of Indonesia Bank Certificate, Earning growth, Return on 
Equity (ROE) 
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ABSTRAK 
Analisis Faktor-Faktor Yang Mempengarubi Price Earning Ratio Sabam­

Sabam Perusabaan Manufaktur di Bursa Efek Indonesia 

Safriadi Poban 
Universitas Terbuka 

safriadipoban@ymail.com 

Penelitian ini bertujuan mengetahui pengaruh Leverage, Dividend Payout 
Ratio. Size, Tingkat suku bunga Sertifikat Bank Indonesia, Pertumbuhan Laba , dan 
Return on Equity terbadap Price Earning Ratio saham-saham perusahaan manufaktur 
di Bursa Efek Indonesia. Pengujian hipotesis dalam penelitian ini menggunakan 
analisis regresi berganda dengan uji F dan uji t pada tingkat signifikansi (l = 0,05. 
Populasi penelitian ini adalah selurub perusahaan manufaktur yang terdaftar di Bursa 
Efek Indonesia sejak tabun 2009 sampai tabun 2010. Sampel penelitian adalah 
selurub populasi sasaran yang telah memenuhi kreteria yang telah ditentukan yaitu 
sebesar 26 perusahaan. 

Uji statistik menunjukkan bahwa secara serentak faktor-faktor yang diteliti 
berpengaruh terbadap Price Earning Ratio saham-saham pada Bursa Efek · Indonesia, 
Koefisien Determinasi (adjusted R2) adalah sebesar 42,9% yang berarti Price Earning 
Ratio mampu dijelaskan variabel bebas sebesar 42,9% dan sisanya sebesar 57,1% 
dijelaskan oleh variabel bebas lain yang tidak dibahas dalam penelitian ini. 

Hasil uji parsial menunjukkan bahwa variabel Dividend Payout Ratio dan 
Return on Equity berpengaruh positif dan tidak signifikan sedangkan variabel Size 
berpengaruh positif dan signifikan, sedangkan tingkat bunga Sertifikat Bank 
Indonesia, Pertumbuhan Laba dan Leverage berpengaruh negatif dan tidak signifikan 
terhadap Price Earning Ratio. 

Kata Kunci : Price Earning Ratio (PER), Leverage, Dividen Payout Ratio (OPR), 
Size, tingkat bunga Sertifikat Bank Indonesia, Pertumbuhan Laba, 
Return on Equity (ROE) 
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