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ABSTRACT

Analysis on Fundamental Factors that Influenced LQ-45 Stock Returns
in Indonesian Stock Market Exchange (BET)

Tjipto Soemaryanto
tiipto20 1 Sut@gmail.com

Graduate Study Program

Indonesia Open University

Stock Investment in Bursa Efek Indonesia (BEI) stock exchange can be
represented by LQ-45 stock. Those are top 45 stock in trade volume and value in
capitalization in Indonesia Stock Exchange. 11 firms of LQ-45 were selected in this
study, particularly the firms which have continuously been paying dividend during
2012-2016, excluding firms in Bank sector.

This study is intended to identify fators which influence stock Expected Return
(ER), those are Dividend Yield, Return on Assets, Size of the Firm, Debt to Equity
Ratio and Trade Value. The data were obtained mainly from Indonesian Corporate
Market Directory and other BEI publications and to be run into a statistic software
under Multy Variat Regressi Model

The study revealed that only Dividend Yield influenced the Expected Return,
whereas Return on Assets, Size of the Firm, Debt to Equity Ratio and Trade Value
have no influence to the Expected Return of LQ-45 stock.

Key words : LQ-45 stock, Expected Returns, fundamental factors.
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ABSTRAK

Analisis Faktor Fundamental yang Memengaruhi

Return Saham LQ-45 di BEL

Tjipto Soemaryanto

tjipto2015ut@gmail.com

Program Pasca Sarjana
Universitas Terbuka

Investasi saham di Bursa Efek Indonesia (BEI) dapat diwakili oleh Saham 1.Q-45 yaitu
45 saham teratas dari segi nilai transaksi perdagangannya di Bursa Efek Indonesia. Ada 11
firm emiten di LQ-45 BEI yang dipilih dalam penelitian ini, yaitu firm yang secara rutin
membagi dividen selama tahun 2012 — 2016, kecuali sektor perbankan

Penelitian ini untuk mengetahui faktor-faktor yang memengaruhi Expected Return (ER)
Saham yaituw: Dividend Yield, Return on Assets, Size of the Firm, Debt to Equity Ratio
dan Trade Value Data diperoleh terutama dari Indonesian Corporate Market Directory
dan publikasi lain dari BEI kemudian diolah melalui perangkat lunak statistik dengan
model Regresi Berganda.

Penelitian ini menunjukkan hanya Dividend Yield yang berpengaruh terhadap Expected
Return, sedangkan Return on Assets, Size of the Firm, Debt to Equity Ratio dan Trade
Value tidak berpengaruh terhadap Expected Return Saham LQ-45.

Kata kunci : Saham 1L.Q-45, Expected Return, Faktor fundamental.
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